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INDEPENDENT AUDITOR'S REPORT

To the Members of the Board
LaSalle County Self-Insurance Trust
LaZalle County, linois

Report on the Financial Statements

We have audited the accompanying financial statemeants of the governmental activities, and the
aggregate remaining fund information of the County of LaSalle, llingis” Salf-Insurance Trust as
of and for the year ended November 30, 2013, and the related notes to the financial statements,
which collectively comprise the Trust's basic financial statements as listed in the table of
contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America, thiz includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whather due to fraud or error.

Auditor's Responsibility

Dur responsibility is to express opinions on thase financial statements based on our audit. Wea
conducted our audit in accordance with auditing standards generally accepted in the United
States of America, Those standards require that we plan and perform the audit to obtain
reasonable assurance aboul whether the basic financial statements are free from material
misstatement. An audit involves perfoerming procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessmants, tha
auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial stataments in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinicn on the effectiveness of the
antity's internal contral, Accordingly, we express no such opinion. An audit also includes
avaluating the appropriatenass of accounting principles used and the reasonablenass of
significant accounting estimates made by management, as well as evaluating the overall
prasentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinions

In our apinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, and the aggregate remaining
fund information of the County of LaSalle, lllinois' Self-insurance Trust, as of November 30,
2013, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Report on Comparative Information

We have previously audited the County of LaSalle, llinois' Self-Insurance Trust's 2012 financial
statements, and we expressed an unmodified opinion on these financial statements in our report
dated March 25, 2013, In our opinion, the summarized comparative information presented
herein as of and for the year ended November 30, 2012, is consistent, in all matenal respects,
with the audited financial statements from which it has been derived.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 3 through & be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to
be an eszential pan of financial reporting for placing the basic financial statemeants in an
appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inguires of management
about the methods of preparing the information and comparing the information for consistency
with management's responses to our inguiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
apinion or provide any assurance on the information because the limited procedures do not
provide uz with sufficient evidence to express an opinion or provide any assurance.

Supplarmentary Information

Cur audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the County of LaSalle, llinois’ financial statements taken as a whole, The
schedubes listed in the table of contents as "Other Supplementary Information” are presented for
purposas of additional analysis and are not a required part of the basic financial statements.
The "Other Supplementary Infarmation” is the responsibility of management and was derived
from and ralates directly to the underlying accounting and other records used to prepare tha
financial statements. The information has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standard generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole.

Wigts LLP

April 17, 2014
Mendaota, llinais



LaSalle County Self-Insurance Trust

Management's Discussion and Analysis — Unaudited

COur discussion and analysis of LaSalle County Self-lnsurance Trust's (Trust) financial
pedormance provides an overview of the Trust's financial activities for the fiscal year ended
Movember 30, 2013, within the limitations of the Trust's basis of accounting. Please read it in
conjunction with LaSalle County Self-Insurance Trust's financial statements.

FINANCIAL HIGHLIGHTS

» LaBalle County Self-Insurance Trust's tolal expenses were greater than total
revenues, on the accrual basis of accounting, by $569,524 for the year. The
decrease over the prior year is alfributable to an increase in expenditures.

« Thea Trust's investments totaled $19 500 988, and tha Claims Fund balance was
244 569) at the end of the year. Overall the Trust ended the year with a fund
balance of $19,255,419.

USING THIS ANNUAL REPORT

This annual report is presented in a format consistent with the presentation requirements of the
Governmental Accounting Standards Board (GASB) Statement No. 34, as applicable to the
Trust's basis of accounting.

Report Componants

This report consists of three parts. Management's Discussion and Analysis (this section), the
basic financial statements (government-wide and fund statements) including notes to the
financial statements, and required supplementary information. The basic financial statements
include two Kinds of statements that present different views of LaSalle County Self-Insurance
Trust:

« The Statement of Net Position and Staternent of Activities provide information on
govermnmental-wide statements and are on the accrual basis method of
accounting. The statements present an aggregated view of the LaSalle County
Self-Insurance Trust's finances.

« The remaining statements are Fund Financial Statements that focus on individual
parts of the Trust, reporting more detailed statements than the governmental
wide statements. The fund statements are presanted on the modified accrual
basis of accounting, the method the Trust uses for internal accounting.

Hotes to the Financial Statements: The notes to the financial statement are an integral part
of the governmant-wide and fund financial statements and provide expanded infermation and
detail regarding the information reperted in the statemeants.

Required Supplementary Information: This Management's Discussion and Analysis
represent financial information required by GASB to be presented. Such information provides
users of this report with additional data that supplements the governmeni-wide financial
statements, fund financial statements, and notes to the financial statements (referred to as “the
basic financial statemeants”),



LaSalle County Self-Insurance Trust

Management's Discussion and Analysis — Unaudited

Basis of Accounting

The government-wide financial statements have elected to report information about the Trust
using accrual basis of accounting. Accrual basis of accounting is a reference to when financial
events are recorded, such as the timing for recognizing revenues and expenses. Related
assels and liabilities are recorded when they occur as opposed to when they arise than from
cash transactions.

Reporting the LaSalle County Self-insurance Trust as a Whole

LaSalle County Seif-insurance Trust's Enfily Presentafion

This annual report includes all activities for which LaSalle County Self-Insurance Trust is fiscally
responsible. These activities are defined as LaSalle County Self-Insurance Trust's reporting
entity.

The Government-Wide Statement of Net Position and the Statement of Activities

The Statement of Net Paosition includes all of the Trust's nat position. The difference between
the Trust's assets and liabilities are another way to measure the Trust's overall financial
position. All of the current year's revenues and expenses are accounted for in the Statement of
Activities.

« Over time, increases or decreases in the Trust's net position is an indicator of
whether its financial position is improving or deteriorating.

+ To assess the overall financial condition of the Trust, additional nan-financial
factors, such as changes in Trust's property tax base and the condition of
buildings and other facilities should be considerad,

in the government-wide financial statements, the Trust aclivities are categorized as
governmental activities. The Trust's basic services are included here,

The Fund Financial Statements

The fund financial statements provide more detailed information about the Trust's funds,
focusing on its most significant or *major” funds — not the Trust as a whole. Funds ara
accounting devices the Trust uses to keep track of specific sources of funding and spending on
particular programs.

* Some Funds are required by state law and by bond covenants

=« The Trust can establizh other funds to control and manage monies for particular
purposes or to show that it is properly using certain revenues.

Diebt Administration

The Trust currently has outstanding debt of 317,360,000, The Trust is not subject to any debt
limitations. Refer to Note 5 for further details regarding the Trust's long-term debt obligations.



LaSalle County Selfnsurance Trust

Illanageme.-nfs Discussion and Analysis - Unaudited

Our analysis below focuses on the net position (table 1) and changes in net position (fable 2) of the

Trusts' governmental activities:

Table 1
Met Position
Governmental Activities
2013 2012
Asgsets
Current and other asseis & 19 546 419 & 11,926,343
Total Assets 19,546 419 11,526,343
Liabilities
Due within cne year 1,230,000 1,060,000
Cue in more than cne year 16,420,000 8,400,000
Total Liabilities 17,650,000 9,460,000
Met Pasitien
Restricted nel position 1,896,418 2466, 343
Total Net Position ] 1,896419  § 2 455 343
Table 2
Change in Net Position
Governmental Activities
2013 2012

General Revenuves

Interest on investments 5 448, 756 3 410,350

Unrealized gain (loss) on invesimenis -0 91 923

Realized gain (loss) on investments (57,059) (41,832)

County contribution 1,459,774 1451138

Other 147 448 3,630
Total General Revenues 1,996,919 1,915,110
Program Expendifures

Administrative 2,566 843 1,680 377
Total Program Expanditures 2 568,843 1,690,377
Change in Met Position (569 224) F24 733
Met posifion at beginning of year 2466 343 2,241,610
MNet position at end of year ¥ 1 .EﬂE=419 3 (2456 343




LaSalle County Self-Insurance Trust

Management's Discussion and Analysis — Unaudited

Contacting the County's Financial Management

This financial report iz designed to provide our citizens, taxpayers, customers, and investors
and creditors with a general overview of the LaSalle County Salf-lnsurance Trust's finances and
to show the Trust's accountability for the money it receives. If you have questions about this
report or need additional financial information, contact the County Clerk's Office at LaSalle
County, 707 Etna Road, Ottawa, IL 61350.



LaSalle County Self-Insurance Trust

Statements of Net Position
November 30, 2013

Primary Government

Governmental Total
Activities 2013 2012
Aszefz
Cash 45,431 3 45431 5 48 667
Investmeants 19,500, 688 189,500 988 11,877 676
Total assels 19 548 415 19,546 418 11,826,343
Liabilities
Claims payable 290,000 250,000 150,000
Due within one year 840,000 840,000 810,000
Due in more than one year 16,420,000 16,420,000 8,400,000
Total liabilities 17,650,000 17.650,000 8,480,000
Met Position
Restricted Mat Position 1,896 419 1,896,419 2,466,343
Unresiricted Met Position = = 5
Mat Position 3 1,896,419 ] 1,896,419 3 2,466,343

See accompanying notes to financial statements.



LaSalle County Self-Insurance Trust

Statements of Activities
Movember 30, 2013

Program Revenues
Feas, Fines and
Charges for Governmental Total
Program Activities Expenditures Services Activities 2013 2012
Governmental aclivilies
Administrative $§ 2586843 % - § 2566843 % 2566843 3 1690377
Tobal ﬂnwerﬂmmtatﬁwlml i I:EEIE=B43 E - 5 256BB43 3 256B.B43 § 1,880377
General revenues
Interest on investments 446, 756 445 756 410,350
Unrealized gain (loss) an invastmants - - 91.923
Realized gain {loss) on investments {57,055) (5T, 058) (41,832
County Confribution 1,458 774 1,458 774 1,451,134
Cther 147 448 147 448 3630
Taotal general revenues 1,906,818 1,996,918 1.815,110
Change im net position (523, 524) (563 924} 224,733
Met posilon at btglnning ol year 2 466 342 2 466 343 2,241 810
Net position at end of year $ 15964190 & 1896418 5 2485343

Saa accompanying notes to financial statements.



LASALLE COUNTY SELF-INSURANCE TRUST

Balance Sheets
Mowember 30. 2013
Total
Gavernmantal Fund Types Movamibar 310,
Major Funds Qrthar Non-Major
Principal Pramium Ressree Funds 2013 012
Aggats
Cash § - % - % 45411 & 45431 § 48 667
Inwesiments 16,407.501 1636422 1,466 885 19,500,588 11877 87d
Toial assats £ 16401501 % 1629422 § 1515086 § 19.545.419 11,926,343
Liabilitas and fund balance
Claims payabis 3 . 3 Y 2090000  § 250000  § 150,000
Todal liabilihas - - 260,000 ZH0.000 180,084
Fund balance
Resificied 18,4601 801 1,820,473 1,225,006 18 356 418 11,776,343
Total fund palsnca 16,401 801 1628423 1,235 068 15256 4148 11,776,343
Tatal Eabiities and fund balancs 3 15401801 5 1628432 § 1815066 % 19546419 5 116267343
Reconciliation to the Statement of Net Posiion
Amaunds reperted for govemmental activities in the statement of net posiban ane dffarent because:
Fund befancas - govarnmeantal funds 5 19268418 3 11,776,343
Some labilies, including capdal dabt ebligations paysile, are not dus and payable i the cumant
period gnd, therafare ara not repoatad in tha funds:
Bonds Payakis {17, 3600004 {3.310,000

HHIE'EM ﬂfwmlml aclivities.

$_1BB6418 3 2465343

Sea atcompanying nobes 1o financial slatements.



La3alle County Self-insurance Trust

Statements of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds
Year Ended Movembear 20, 2013

Tatal
Governmental Fund Types HNovamber 34,
Major Funds Other Non-Major
Principal Premium Resera Funids o013 2012
Revanues:
Inferes] income £ 320,714 5 41,351 L 84 661 3 446 TEE ¥ 410,350
Unrealized gain (k85) on imvasimanis - - - - 91,823
FAaalized gain (ioss) on irsesimants - [ST.05E) [ST.088) (49,832)
Othar B7,388 - 3,876 91,344 3830
Tolad renvanues 404 D82 {16 708) BH GAT 451,041 453497
Expandiiunes:
Adminiatralive 510,888 . 1,386 554 1,877 4585 1,258 962
Band Principal . . 10,000 410,000 B&0, 000
Eard Inbarast a27. 728 A27.728 430 425
Todal expendiures 10 884 2,604 292 3145189 2570277
Excess of puenuas ovar (undiar] expendiurs (102807 (15, 70a [2.518525) (2,634,140 (&, 105,406)
Oihar financing sources (uses);
Procaeds from Bond issusnce 8,560,000 8,950,000 -
Prermuuim o Band igguance 58, 104 5E, 104 -
Bond issuarnss cosls (361 652} {61 8662 -
Cardrbutians fram Courdy Ganaral Fund - - 1,458,774 1,458,774 1,451,139
Transters fram (1o) alker lunds (1,474 641} 240 B05 1,134,038 - -
Tatal cthar ﬁn:ncina SALFCES fuug ]’:1?‘9,;!]-1 BIIEIIH-I'.'IE EIEEEIEKI 1-|:I.!1-ll.g1ﬂ 1 451,138
Met Change in Fung Badanos 1076 oo 324 a7 78,185 T 450,076 {655 26T
Furd balancs, beginning of year 534 807 1,204 828 1,146 911 11,778,343 12431 810
Furd batancs, and of year £ 18 401,201 5 1,820 423 £ 1,225 096 %10 3588 419 3 19,776 343
Reconcitalion 1o the Statament of Nel PosrtEon
Amcunts reporied for govemmeantal actyites in the statement of net postion are difarent Decasss:
el changa In fund balances - govarmmental aclivitles £ FepQ0ve 8 (8AR26T
Bond Esuance proceeds ara olher Bnancing sources in the governmentsl funcs bul the proceads
increass |long-lamn Babilities n the Stalemend of Mat Positicon:
Capital debl obligation isssance proceeds (8,960,000 -
Repayrrant of gebt principal i an experdiluie in he govermmental funds Bul the rapayment
raduces long-tamn liabilites in the Stalement of Ned Pasiion:
Capital debt chligation principal payments 810,000 860,000
Charlﬂ-_e in niel posiion nl'Eu-.rElrrrul'lul aeliilies 3 (S5B9Z4) §  2M.TII

See sccompanying notes io financial statements.
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LaSalle County Self-insurance Trust

Motes to Financial Statements

MNote 1:

Summary of Significant Accounting Policies

Generally accepted accounting principles include all relevant Governmental
Accounting Standards Board (GASB) pronouncements.

AL Reporting Entity

The LaSalle County Self-Insurance Trust is a separate, autonomous, spacial
purpose Trust located in LaSalle County, lllincis. The Trust was organized to
provide insurance services to the employees of the County of LaSalle,

B Fund Accounting

The accounts of the Trust are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures, or expenses, as
appropriate. Trust resources are allocated to and accounted for in individual
funds based upon the purpeses for which they are to be spent and the means by
which spending activities are controlled.

The various funds are grouped, in the financial statemants in this report, into fund
types and broad fund categories as follows:

Govern F

Principal Fund = A major fund, the Principal Fund holds bend proceeds to the
Trust.

Premium Resernve Fund — A major fund, the Premium Reserve Fund is used to
account for the proceeds of specific revenue sources that are legally restricted to
expenditures for premiums.

Earnings Fund — The Earnings Fund is used to account for interest earmed.
Claims Fund — The Claims Fund is used to disburse claims,

Levy Abatement Fund — The Levy Abatement Fund is used to pay principal and
interest debt payments

[ Fixed Agsets

The Trust does not have any fixed assals.

11



LaSalle County Self-Insurance Trust

Motes to Financial Statements

Mote 1:

Note 2:

Summary of Significant Accounting Policies (Continued)

D. Basis of Accounting

The government-wide Statement of Net Position and Statement of Activities are
presented using the accrual basis of accounting. This basis recognizes assets,
liabilities, net positionfund equity, revenues, and expandituras/expenses when
they oaccur and not when they result from cash transactions, This basis conforms
o accounting principles ganerally accepted in the United States of Amernica.

As a result of the use of the accrual basis of accounting, certain assets and their
related revenues (such as accounis receivable and revenue for billed or provided
services not yet collected) and certain liabilities and their related expenses (such
as accounts payable and expenses for goods or services received but not yet
paid, and accrued expenses and liabilitieg) are recorded in these financial
statements.

E. Long Term Liakilities

As discussad above, the Trust prepares its government-wide financial statemants
an the accrual basis. Whan using tha accrual basis, long-term obligations are
reporied in the government-wide financial statemenrts. The Trust also prepares
its fund financial statements on the modified accrual basis, On the modified
accrual basis, long-term obligations are not reflected in the fund financial
statements.

P Met Pasition

Met position represants the difference between assets and liabilities. Met position
iz reported as restricted when there are limitations imposed on their use either
through the enabling legisiation adopted by the Trust or through extamal
restrictions imposed by creditors, grantors or laws or regulations of other
governmenis.

Cash Deposits

Statutes authorize the County to invest in: 1) securities guaranteed by the full
faith and credit of the United States of America; 2) deposits or other
investments constituting direct obligations of any bank as defined by the lllinois
Banking Act; 3) short-term obligations of corporations organized in the United
States which meet other restrictions as defined in lllinois Revised Statutes
Chapter 35, Paragraph 802, as amended, 4) money market funds registered
under the Investment Company Act of 1840; 5) short-term discount obligations
of the Federal National Mortgage Association; §) shares or other forms of
securities legally issuable by savings and loan associations; 7) various share
accounts of a credit union chartered under the laws of the State of lllinois or the

12



LaSalle County Self-Insurance Trust

Motes to Financial Statements

Note 2: Cash Deposits (Continued)

laws of the United States provided the principal office of any such credit union is
located within the State of lllinois; 8) a Public Treasurer's Invesimeant Poal
created under Section 17 of "An Act to revise the law in relation to the State
Traasurer”, approved April 23, 1873, as amended. Bank and savings and loan
investments may only be made in institutions which are insured by the Federal
Deposit Insurance Corporation or the Federal Savings and Loan Insurance
Corporation

Custodial credit nsk-deposits. In the case of deposits, this is the risk that in the
avent of a bank failure, the Trust's depasits may not be returnad to it. As of
Movember 30, 2013, the Trusl's bank balance was 358,234 and $-0- of that
amount was exposed to custodial credit risk because it was uninsured and
collateralized with securities held by the pledging or financial institution's trust
department or agant, but not in the governmeant’s name.

Mote 3: Investments

As of Movember 30, 2013, the Trust's investments were as follows:

Carrying Market
Amount Value
Municipal bonds $19,500, 988 $19,500,988

Interest Rate Risk:

Interest rate risk is the risk that changes in market interest rates will adversely
affect the fair value of an investment. Generally, the longer tha maturity of an
investment, the greater the sensitivity of its fair value to changes in market
interest rates. The Trust has no specific policy on the interest rate risk at year-
end.

Infarmation about the sensitivity of the fair values of the Trust's investments to
market interest rate fluctuations is provided by the following table that shows the
distribution of the Trust's investments by maturity:

Remaining Maturity (in Months)

12 Months 13-24 25-60 B1+
Or Less Manths Months Months Total
Municipal
bonds 33605681 35519775 34 439B03 510845749 518500988

13



LaSalle County Self-lnsurance Trust

Notes to Financial Statements

Note 3:

Investments (Continued)

Credit Risk;

Generally, credit risk is the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of
a rating by a nationally recognized statistical rating organization. Prasented
below is the actual rating as of year-end for @ach investment type:

Total as of November 30, 2013

AlLA 5 1,288 444
AA+ 4,775,636
Ad, 3,398,071
Ab- 3,057,008
At 2,132,145
A 1,166,375
A- 106,519
U.5. Gov't Backed Money
Market Accounts 3,123,473
Mot Rated 453 227
Total § 19,500,088

The Trust elects 1o show U5, Government backed money market accounts as
investments for financial statement purposes.

Concentration of Cradit Risk:

The Trust has no investments, other than mutual funds that are exempied from
this requirement, in any one issuer that represent 5% or more of total Trust's
investments.

Custodial Credit Risk:

The custodial credit risk for investments is the risk that, in the event of the failure
of the counterparty to a transaction, a government will not be able to recover the
value of its investment or collateral securities that are in the possession of
another party.

As of November 30, 2013 there are na investments with custodial credit risk.

Foreign Currency Risk:

The Trust has no foreign currency rigk for investments at year end.

14



LaSalle County Self-Insurance Trust

MNotes to Financial Statements

Note 4:

Note 5:

Certification of Reserve

The rezserve balances have been audited as of Movember 30, 2013 pursuant to
IMinois Compiled Statutes, Chapter 745 Civil Immunities, Act 10 Local

Governmental and Governmental Employee Tort-Immunity Act, Section 8-103.
(745ILCS 10/9 = 103)

Debt Service Schedule
Debt Service Schedule — Series 2004 Bonds

Date Principal Gm._u_pun Interest Total P & |
12/01/2013 & 940,000 3.450% P 33521 5 B73.521
D&EMO1/2014 - 17,306 17,306
12/101/2014 875,000 3.550% 17,306 902 306
Total: 51,915,000 $ 68,133 51,083,133

Debt Service Schedule — Series 2011 Bonds

Date Principal Coupon Interast Total P & |
120172013 5 - 0.00 5122,8B35 § 122835
080172014 - 0,00 122 835 122 835
120152014 - Q.00 122,835 122 B35
08/012015 - 0.00 122,835 122,835
120172015 550 000 3.00 122,835 672,835
080172016 - 0.00 114,585 114 585
12012016 70,000 3.00 114,585 B84 5BS
08012017 - 0.00 106,035 106,035
12012017 BB5, 000 3.50 106,035 691,035
06/01/2018 - 0.00 95,788 85,7948
12/01/2018 610,000 3.50 85,788 705,798
0&e01/2018 - 0.00 85,123 85,123
12/01/2019 &30, 000 3.50 B5, 123 715,123
068/01/2020 - 0.0 T4 068 74 098
120012020 850,000 375 74 058 724 098
06012021 - 0.00 61,910 81,910
12/01/2021 675,000 4.00 61,910 736,910
DEM1/2022 = 0.00 48 410 48 410
12012022 705,000 4 20 48,410 753410
D6/01/2023 - 0.00 33,605 33,6805
12012023 740 000 4.40 33 6805 773,605
0B/M1/2024 - 0.00 17,325 17,325
12012024 T70,000 4 50 17.325 THT 325

Total: $6,485,000 $1,887 953 $8,372 953

15



LaSalle County Self-Insurance Trust

Motes to Financial Statements

Note 5:

Debt Service Schedule (Continued)

Debt Service Schedule — Series 2013 Bonds

Date Principal Coupon __Interest TotalP&I
1210172013 § . 0.00 $ 105511 $§ 10551
08/01/2014 - 0.00 116,515 116,515
12/01/2014 340,000 0.00 116,515 456,515
06/01/2015 - 0.00 113,115 113,115
12101120185 775,000 2.00 113,115 888,115
08/01/2016 - 0.00 105,385 105,365
12/01/2016 780,000 2.00 105,365 895,365
08/012017 . Q.00 o7.465 97,465
12/01/2017 805,000 2.00 97,485 902,465
06/01/2018 - 0.00 89.415 89,415
12/01/2018 825,000 2.00 89,415 814,415
DE/01/2019 - 0.00 81,165 B1,185
12/01/2019 840,000 235 81,165 921,165
060172020 - 0.00 71,293 11,286
12/01/2020 865,000 2.70 71,295 936,295
DE/01/2021 . 0.00 58,618 59,618
1210172021 885,000 3.00 89617 944 617
06/01/2022 == 0.00 46,343 46,343
12/01/2022 815,000 315 45,342 861,342
06/0172023 - 0.00 31,931 31,031
12/01/2023 845,000 3.25 31,931 878,931
06/01/2024 - 0.00 16,575 16,575
12/01/2024 875,000 3.40 16,279 891,575
Total: 58,960,000 $1,763.113 $10,723.113

The following is a summary of debt transactions for the governmental activities of
the Trust for the year ended November 30, 2013:

Balance Balance, Due
Description Mov. 30, Mov. 30, within 1
2012 Additions Payments 2013 year
Saries 2004
Bonds $2,825 000 5 - $910,000 51,915,000 $940,000
Series 2011
Bonds 6,485,000 - - 6 485,000
Saras 2013
Bonds - 8,260 000 - 8 BE0 000 -
59,310,000 8,960,000 H380,000 317,360,000 040, 000
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LaSalle County Self-Insurance Trust

Motes to Financial Statements

Mote 6:

Mote T:

Note B:

Transfers
Transfers Transfers
In ~ Out
Major Funds:
Principal Fund ] - 21,474 541
Premium Reserva Fund 340 605 -
Mon-Major Funds 1,219,352 B5, 316
Tatal $1,569 957 $1,550 957

Stop Loss Limitations

The stop loss limitations for the Trust are as follows:

Propary $ 50,000
Malpractice 20,000
General Liability 250,000
Workman's Compensation 450,000

Fund Balance Reporting

According to Governmeant Accounting Standards, fund balances are to be
classified into five major classifications; Nonspendable Fund Balance, Restricted
Fund Balance, Committed Fund Balance, Assigned Fund Balance, and
Unassigned Fund Balance. Below are definitiocns of the how these balances are
reported.

1. Monspandable Fund Balance

The nonspendable fund balance classification includes amounis that cannot be
spent because they are either (a) not in spendable ferm or (b) legally or
contractually required to be maintained intact. The "not in spendable form®
criterion includes items that are not expected to be converted to cash, for
example inventories and prepaid amounts. The Trust has no nonspendable fund
balances.

2 Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to
outside restrictions, not controlled by the entity. Things such as restrictions
imposed by creditors, grantors, contributors, or laws and regulations of other
governments, or imposed by law through constitutional provisions or enabling
legislation. The Trust has revenue sources received within different funds that
are restricted for the following purposes:

Restricted for Insurance 315,546,418
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LaSalle County Self-Insurance Trust

Motes to Financial Statements

MNote 8:

Fund Balance Reporting (Continued)
3 Committed Fund Balance

The committed fund balance classification refers to amounts that can only be
used for specific purposes pursuant to constraints imposead by formal action of
the government's highest level of decision making authority (the County Board).
Those committed amounts cannot be used for any other purpose unless the
govarnment remaoves or changes the specified use by taking the same type of
formal action it employed to previously commit those amounts.

The County Board commits fund balance by making motions or passing
resolutions to adopt policy or to approve contracts. Committed fund balance also
incorporates contractual obligations to the extent that existing resources in the
fund have been specifically committed for use in satisfying those contractual
reqguirements,

The Trust has no committed fund balances.
o, Asszigned Fund Balance

Tha assigned fund balance classification refers to amounts that are constrained
by the government's intent to be used for a specific purpose, but are neither
restricted or committed, Intent may be expressed by (a) the County Board itself
or (b) the finance committee when the County Board has delegated the authority
to assign amounts to be used for specific purposes. The Trust has no balances
that are assigned at year end

5. Unassigned Fund Balance
The unassigned fund balance classification is the residual classification for

amounts in the General Fund for amounts that have not been restricted,
commitied, or assigned to specific purposes within the General Fund.

& Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restrictad balances first,
then committed balances, next assigned balances, and finally act to reduce
unassigned balances. Expenditures for a spacifically identified purpose will act
to reduce the specific classification of fund balance that is identified.
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LaSalle County Self-insurance Trsut

Principal Fund
Statements of Assets, Liabilities and Fund Balances
November 30, 2013

Year Ended
November 30,
2013 2012
Azzets

Cash in bank % " 5 -
Investments 16,401,801 8,324,807

5 16,401,901 k] 8 324 907

_—
Fund Balance

Fund balance - restricted & 16,401,901 3 9,324 907
Total liahilifies and fund balances b 16,401 901 3 9 324 907
- —— . _
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LaSalle County Self-Insurance Trust

Principal Fund
Statements of Revenues, Expenditures, and Changes in Fund Balances
Year Ended November 30, 2013

Year Ended
November 30,
2013 2012

Revenue:

Interest income : 320,714 3 383,850

Unrealized gain (loss) on investments - 164 453

Miscellaneous 87,3688 851

Tatal revenue 408,082 540 254

Expandituras:

Administrative and advisory fees 121,632 92,935

Miscellaneous fees B, 750 KTh |

Insurance premiums and ciaims 280,507 335,726

Total expenditures 510,888 429 032

Excess of revenues over (under)
expenditures {102,807) 120,222
Other sources and uses:

Proceeds from bond issuance 8,960 000 -

Premium on bond issuance 56,104 -

Bond issuance costs (361,662) -

Transfer to Self-Insurance Claims Fund (1,134,038) (442,318)

Transfer to Self-lnsurance Premium Fund (340 605) (406, 404)
Total other sources and uses 7,178,801 (848,723)
Mat Change in Fund Balance 7,076,004 {728,501)
Fund balance - beginning of year 8 324 807 10,053, 408
Fund balance - end of year 5 16,401,801 ] BISE{Q’!}?
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LaSalle County Self-Insurance Trust

Premium Reserve Fund
Statements of Assets, Liabilities and Fund Balances
November 30, 2013

Year Ended
Movember 30,
2013 2012
Assets
Cash in bank $ - 3 -
Investments 1,629 422 1,304 525
Total assets 5 1,629,422 5 1,304,525
Fund balances
Fund balance - restricted 3 1,629,422 $ 1,304,525

Total fund balances b 1,629 422 b 1,304 525




LaSalle County Self-Insurance Trust

Premium Reserve Fund

Statements of Revenues, Expenditures and
Changes in Fund Balances

Year Ended November 30, 2013

Year Ended
MNovember 30,
2013 2012
Revenue:
Interest income $ 41,351 s 26,456
Unrealized gain (loss) on investments » (72,530)
Realized gain (logs) on invesiment sales (57,059 (41,532)
Total revenue {15,708} {88,008)
Expenditures.
Administrative and adivisory feas - .
Total expenditures = &
Excess of revenues over (Under) expenditures {15,708} {B8.006)
Other financing sources (uses):
Transfer from Self-Insurance Principal Fund 340,605 406 404
Total other financing sources (Uses) 340,605 406 404
Net change in fund balance 324,897 318,308
Fund balance - beginning of year 1,304 525 886,127
Fund balance - end of year 3 1,629,422 $ 1304525
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LaSalle County Self-insurance Trust

Non-Major Governmental Funds

Combining Statements of Assets, Liabilities and Fund Balances

November 30, 2013

Total
Claims  Earnings Levy Abate- MNovember 30,
Fund Fund ment Fund 2013 2012
Assets
Cash in bank 5 45431 % - 3 - 3 45431 5 48 667
Investments - 3 1,469 662 1,469 685 1,248 244
Total assels $ 45431 S 3 $§ 14608682 % 1515006 $ 1,2960911
Liabilities
Claims payable $ 280000 3 - 3 - % 200000 § 150,000
Total liabilities 3 200000 % - 3 - 5 280000 F 150,000
Fund Balances
Fund balance - restricted % (244 569) § J § 1469662 % 1225006 § 1,146911
Total fund balances 3 (244 568) 3 3 % 14690662 % 1225006 % 1,146 911
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LaSalle County Self-insurance Trust

Non-Major Governmental Funds
Combining Statements of Revenues, Expenditures, and Changes in Fund Balances
Year Ended November 30, 2013

Total
Claims Earnings Levy Abate- November 30,
Fund Fund ment Fund 2013 2012
Revenue
Interest incomefrealized gains - - % 1 5 B4680 % 84801 3 dd
Miscelleneous 3,976 . - 3,976 2,679
Total Revenue 3,976 1 84 590 88,887 2,783
Expenditures
Bond principal = . 810,000 210,000 380,000
Intarest axpansea - - 327,728 327,728 430,425
Insurance premiums and claims 1,366, 564 - 1,366,564 830,820
Total Expenditures 1,366,564 . 1,237 728 2,604 202 2,141,345
Excess of revenues over
{under) expenditures (1,362 588) 1 (1,153, 038) {2,515,625) (2,138,623)
Other financing sources
and usas:
Contribution from County
General Fund - - 1,459 774 1,459 774 1,451,138
Transfers from Self-Insurance
Earnings Fund - - - - 20
Transfers from Self-Insurance
Principal Fund 1,134,036 = - 1,134,036 442 318
Transfers to Self-lnsurance
Claims Fund - - (85,316) {85,3186) {170,565)
Transfers fram Sell-Insurance
Levy Abatement Fund 85,316 . 85,316 170,545
Total other financing sources
and uses 1,219,352 = 1,374 458 2,583,810 1,883 458
Mat change in fund balance (143,236) 1 221,420 78,185 (245, 164)
Fund balance - restricted
Beginning of year (101,333) 2 1,248, 242 1,146 911 1,382 075
Fund balance - restricted
End of yvear 5 (244.569) 3 3 % 14689662 1225096 5 1,148,911
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LaSalle County Self-Insurance Trust

Claims Fund
Statements of Assets, Liabilities and Fund Balances
November 30, 2013

Year Ended
November 30,
2013 2012
Assels
Cash in bank ] 45 431 5 48,687
Investments - =
3 45 431 5 48 667

Total assels |

Liabilities
Claims payable 3 280 000 i 150,000
Total liabilities 3 280,000 ] 150,000
Fund Balance
Fund balance - rastricted 3 (244 5609) & {101,333)
Total fund balances -] 5244,559] 3 {101,333)
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LaSalle County Self-Insurance Trust

Claims Fund

Statements of Revenues, Expenditures, and Changes in Fund Balance

Year Ended November 30, 2013

Year Ended
November 30,
2013 2012
Revenue
Interest income - -1 -
Miscallaneous receipts 3,976 2679
Total revenues 3,976 2,674
Expenditures
Insurance preamiums and claims 1,366, 564 830,920
Total expenditures 1,366,554 830,520
Excess of revenues over (under) expenditures (1,362,588) (828,241}
Other financing sources and uses:
Transfer from Self-Insurance Principal Fund 1,134,035 442 319
Transfer from Self-Insurance 2004 Levy Abatement Fund 85,316 170,545
Transfer from Self-Insurance Eamings Fund - 20
Total other financing sources and uses 1,219,352 612,884
Met Change in Fund Balance (143,236) (215,357)
Fund balance - baginning of year {101,333) 114,024
Fund balance - end of year {244 569) & (101,333}
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LaSalle County Self-insurance Trust

Earnings Fund
Statements of Assets, Liabilities and Fund Balances
Movember 30, 2013

Year Ended
Movember 30,
2013 2012
Assets
Cash in bank 5 = 3 -
Investments 3 2
Total assets 5 3 5 2_
Fund Balance
Fund balance - restricied ] 3 & 2
Total fund balances $ 3 3 2

27



LaSalle County Self-Insurance Trust

Earnings Fund

Statements of Revenues, Expenditures, and Changes In Fund Balances

Year Ended November 30, 2013

Year Ended
November 30,

2012

Revenues
Interest 20
Total revenue 20
Expenditures

Fees &
Total expenditures =
Excess of revenues over (under) expenditures 20

Other financing sources (uses):

Transfer to Self-Inzurance Claims Fund (20}
Total other financing sources (uses) (20)
Net change in fund balance -
Fund balance - beginning of year 2

2

Fund balance - end of Ear %
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LaSalle County Self-Insurance Fund

Levy Abatement Fund
Statements of Assets and Liabilities and Fund Balances
Movember 30, 2013

Year Ended
November 30,
2013 2012
Assets
Cash in bank % - % "
Investments 1,488 662 1,248 242
Total assets B 1,460 662 3 1,248 242
Fund Balance
Fund balance - resfricted ] 1,469 662 3 1,248 242

Total fund balances ) 1,469 662 ;3 1,248 242




LaSalle County Self-Insurance Trust

Levy Abatement Fund
Statements of Revenues, Expenditures, and Changes In Fund Balances

Year Ended November 30, 2013

Year Ended
November 30,
2013 2012
Revenues
Interest income/realized gains $ 84690 % 24
Total revanue B4 880 24
Expenditures
Bond principal 810,000 880,000
Interast expanse 327.728 430,425
Total expenditures 1,237 728 1,310,425
Excess of revenues over (under) expenditures (1,153,038) (1,310.401)
Other financing sources (Uses):
Transfer to Self-Insurance Claims Fund (85,318) {170,545)
Contribution from LaSalle County General Fund 1,450,774 1,451,138
Total other financing sources (uses) 1,374,458 1,280,594
Net ehange in fund balance 221,420 (28,B07)
Fund balance - beginning of year 1,248,242 1,278,048
Fund balance - eand of year ] 1,469 662 5 1,248 242
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